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STANDARD CONDITIONS FOR INDIVIDUAL VOLUNTARY ARRANGEMENTS

CONDITIONS OF USE

1. Copyright of the attached Standard Conditions is the property of the Association of
Business Recovery Professionals (hereinafter referred to as ‘R3”).

2. No liability attaches to R3 in respect of the use of the Standard Conditions or any
consequence thereof or in respect of any proposed or approved arrangement of which
the Standard Conditions form a part.

3. R3 licenses all its members to use the Standard Conditions without payment of a fee
subject as follows:
e the Standard Conditions must be used in their entirety, or alternatively
e the proposal of which they form part must draw attention to any omissions
or variations and give reasons for them.

4. Members of R3 may authorise the use of the Standard Conditions by debtors, but
subject to the conditions set out in paragraph 3.

5. Other persons wishing to use the Standard Conditions may obtain a licence to do so
from R3, for which a fee may be charged. Use of the Standard Conditions by other

persons is subject to the conditions set out in paragraph 3.

6. If the Standard Conditions are used in any published work the conditions of use must
be made clear.

7. R3 regularly reviews and updates the Standard Conditions, therefore users must
specify the version they are using.

8. Use of the Standard Conditions does not relieve the nominee of the requirement to
issue a full copy of the proposal, including the Standard Conditions, to every creditor.

9. Where the Standard Conditions are used they must be fully explained to the debtor.

Any variations to the Standard Conditions should not affect statutory rights or
obligations.
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