Anti-Money Laundering Supervision

Regulation & of Money Laundering Regulations 2017 states that the regulations apply to any

persons acting in the cource of business ac an auditor, incolvency practitioner sxternal sccountant,
tax adviser or trust and company service providers. You can use this flowchart to identify who the
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supervisory authority is for your firm. The flowchart doessn’t assume automatic supervision - in some
instances you mey ctill need to apply to the appropriate supervisory authority.
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Are you, your colleagues or your firm an

auditor, insolency practitionar, accountant N —=

or tax adviser {othar than a lawyar)?

YES
¥

Are you a licansed
insalvancy practitionar?

NO
¥

Ara you a director, mambar of
an LLP or partnar in a firm or
oparating as a sole practitionar?

Iz your firm monitored undaer a practice
assuranca or practice guality schoema of
8 suparvisory authority listed in BOX 17

NO
¥

|s wour firm a registered auditor or
prowiding financial sarvices undar &
dusignated professional body licance?

NO
¥

Ara you, or any of your colleasguas or
your firm & member of ore of the bodies
listeed im BOX 1 and have they agresd
to BCt B85 YO SUp&rvisar?

YES
¥

Confinm pour understanding with the
SUPERVISORY AUTHORITY. (ROX 2)
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This chart has baen prapared by IAEW for tha AASE,

tindicabe which superviscry suthanity acoountancy
fierech willl b mamitared by for complianca with tha

el

Wisit the monay laundering suparvision
pages of HMRC s websita.

Indiwiduals that hold an insclvency licence
will be suparvised for their regulated
work by thair licensing body. Howawvar,
the firm also reguires suparvision. Firms
of insohaency practitionars (IPs] should
consult thair licernsing body to identify the
suparvisor of tha firm., [BOX 2)

Employees have no direct responsibilities
in respact of the supervision of thair firm.
Tha principals of your firm should considar
thaeir positicn.

Your firm falls to ba suparvised by your
professional body by virtue of its inclusion in
thair Practice Assurance or practice quality
mantoring schama. (BOX 1) You may need to
apply to your authorising body to ensure you

hava AML suparivsion in place. (BI0X 2)

ou will ba suparvised by your professional
by with whom you hold your audit or DFE
ragistraticn with. You may need to applyto
your authorising body to ensure you have
AML suparvision in place. (BOX 2)

Youwr firm will ba supervised by HMRC
only if it is not eligible for suparvision by a
professional body suparvisar.

BOX 2
Whigre your firm is under the jurisdiction of
mora than one suparvisory autharity your
firmm rary b subject to supandsion for monay
laundering purposaes by more than cna. The
ragulations provide for cooparation batwsen
the supervisory authorities or for a single
authority to take on this role, and thaey will
sgrae wha will be the firm's lead supervisory
aurtharity. Youwr firm should confinm your
undaerstanding with the suparisory sutharity.

This fhorw chart i praduced by ICAEW on bahall of & conuntancy AML Supsesi o’ Gooup [AASE)

BOX1

SUPERVISORY
AUTHORITIES
listad in scheduls 1

Association of
Accounting Technicians

Association of Chartered
Cartified Accourtarnts

Association of
International Accountants

Assacistion of
Taxation Tachnicians

Chartered Accountants
Iraland

Chartared Institute of
Managemaent Accountants

Chartarad Instituts
of Taxation

Insohancy Practitionars
Association

Institute of Cartified
Bookkeepers

Institute of Chartered
Accountants in
England & Walas

Institute of Chartered
Accountants of Scotland

Institute of Financial
Accountants

Intarnational Association
of Bookkeapars
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